
!"#$ %&'(&%)*#+#,,-'.&.%&%&%&(

!"#$%"&#'("&) *(+%"&) (, !",(%-&#'(" ./0#$-0 &"1 .(2'&) 34&"5$
!"#$%& '( ) *++$& ' ) ,-.$-/012-/34 (5('

�
Bnoxqhfgs�”�1/10)�HFH�FknaZk-�Bnoxhmf�nq�chrsqhatshmf�hm�oqhms�nq�dkdbsqnmhb�enqlr�vhsgnts�vqhssdm�odqlhrrhnm�ne�HFH�FknaZk�hr�oqnghahsdc-

�

!"

!"#$%2+)#+%&)'#/6 !1$"#'#/6 &"1 7$2()("'&)'#/
/0123456 740891: ;21<09=1>? 6@ A393 ,>3>0: B93C14

89.:;83:

Sghr�oZodq�enbtrdr�hmhshZkkx�nm�sgd�ehmchmfr�ne�qdrdZqbg�tmcdqsZjdm�ax�bnkkdZftdr,qdrdZqbgdqr�eqnl�
cheedqdms�bntmsqhdr-�Sgdm)�sgd�Ztsgnqr�dwoknqd�sgd�onrsbnknmhZk�hmsdqbtkstqZk�bgZkkdmfdr�eqnl�sgd�
?axZ�XZkZ�onhms�ne�uhdv-�Sgd�qdkZshnmrgho�vhsg�ZanqhfhmZk�Zmc�ZmbdrsqZk�odnokdr�hr�udqx�qdkduZms�enq�
tmcdqrsZmchmf�onvdq�Zmc�jmnvkdcfd�hm�ghrsnqhbZk�oqnbdrrdr-�Sgd�bnmsdlonqZqx�fknaZkhyhmf�vnqkc�
eZbdr�mdv�bgZkkdmfdr�hmsdmrhehdc�ax�hmsdqmZshnmZk�bnmmdbshnmr)�ax�rnbhnbtkstqZk�lnudldmsr)�Zmc�mnv)�
ax�oZmcdlhb�bnmsdws-�Sgdrd�bhqbtlrsZmbdr�ne�fqdZsdq�hmsdqbnmmdbshuhsx�Zmc�hmsdqcdodmcdmbd�qdpthqd�
dZbg�fqnto�sn�qdekdbs�Zmc�bnmrhcdq�sgdhq�nvm�khlhsr�Zmc�sgqdrgnkcr�hm�hmsdqbtkstqZk�qdkZshnmrgho�vhsg�
nsgdqr�Zmc�dbnknfhbZk�oqhnqhshdr-�Sgd�bnmbdos�ne�‘sgntfgs�anqcdqhmf–�hr�chrbtrrdc�ntskhmhmf�hsr�Zahkhsx�
sn�hmsdqqnfZsd�sgd�lncdqm�hcdZ�ne�btkstqd�Zr�tmhptd�Zmc�tmhudqrZk-�Vghkd�fqdZsdq�hmsdqbnmmdbshuhsx�
needqr�sgd�noonqstmhsx�enq�ltkshokd�oZqZchflr�sn�dldqfd)�hs�bZm�Zkrn�bknrd�nee�bgZmbdr�enq�ltstZk�
qdbnfmhshnm�Zmc�enq�rnkhcZqhsx�he�ZooqnZbgdc�vhsgnts�sgntfgsetk�dmfZfdldms-�Sgntfgs�anqcdqhmf�needqr�
tr�sgd�noonqstmhsx�sn�eZbhkhsZsd�cheedqdms�vZxr�ne�adhmf“eddkhmf“sghmjhmf“Zbshmf)�sgtr�oqnlnshmf�Zm�
nmsnknfhbZk�rghes�sgZs�vhkk�dmZakd�qdrodbsetk�dmfZfdldmsr�vhsg�bnlltmhshdr)�rnbhdshdr)�Zmc�dbnknfhdr-�Hm�
sghr�odqrodbshud)�nmd�hr�kdZqmhmf�eqnl�sgd�ZmbdrsqZk�odnokdr�Zants�‘vdkk,khuhmf)–�btkshuZshmf�qdbhoqnbhsx)�
hmsdfqZkhsx)�bnlokdldmsZqhsx)�Zmc�qdkZshnmZkhsx�hm�rnbhZk�Zmc�dbnknfhbZk�qdkZshnmr-
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Sgd�bnmbdos�ne�hmsdqbtkstqZkhrl�nq�ltkshbtkstqZkhrl�gZr�addm�ne�fqdZs�hlonqsZmbd�enq�sgd�cdudknoldms�
Zmc�hlokdldmsZshnm�ne�dctbZshnmZk�onkhbhdr)�fthchmf�sgd�cdudknoldms�ne�btqqhbtkZq�oqnonrZkr�Zmc�
sqZhmhmf�ne�sdZbgdqr-�Sgtr)�LtgZllZc�?xZy�MZrddl�&1/01(�dwZlhmdr�sgd�bnmbdostZk�odqrodbshudr�
hm�vghbg�sdZbgdqr�Zmc�oqnedrrhnmZkr�dmfZfdc�hm�dctbZshnmZk�qdrdZqbg�rddj�sn�tmcdqrsZmc�sgd�cxmZlhbr�
ne�ltkshbtkstqZkhrl�onkhbhdr�eqnl�Z�BZmZchZm�bnmsdws-�Sgdrd�odqrodbshudr�hmbktcd�Zlnmf�nsgdqr�
bnmbdoshnmr�ne�bnmrdquZshud�ltkshbtkstqZkhrl)�khadqZk�ltkshbtkstqZkhrl�Zmc�khadqZk�kdeshrs)�bqhshbZk�
ltkshbtkstqZkhrl)�Zmsh,qZbhrs�Zmc�Zmsh,nooqdrrhnm�dctbZshnm-�?xZy�MZrddl�&1/01(�adkhdudr�sgZs�sgdrd�
uhdvr�cn�mns�dmshqdkx�qdoqdrdms�sgd�bnmbdostZk�onrrhahkhshdr�trdc�ax�ZbZcdlhbr�Zmc�oqnedrrhnmZkr-�Mnq�
Zqd�sgdx�lnmnkhsghb�cdrhfmr�Zmc.nq�bnmrdmrtZk)�rhmbd�dZbg�ne�sgdrd�sqdmcr�bnmrshstsdr�Z�sgdnqdshbZk�
aZrhr�ne�hmsdmrd�cdaZsd-

?�chudqrhsx�ne�oqnonrZkr�Zmc�hmsdqbtkstqZk�odqrodbshudr�oqdudmsr�tr�eqnl�oqnctbhmf�deedbshud�
rhlokhehdc�rbgdldr-�Dudm�rn)�sghr�lZjdr�sgd�cdaZsd�oZqshbtkZqkx�nodm�Zmc�bqdZshud-�Adxnmc�sgd�
sgdnqdshbZk�Zmc�onkhshbZk�sdqlhmnknfhbZk�onkxrdlx�nm�ltkshbtkstqZkhrl)�hmsdqbtkstqZkhrl�Zmc�
sqZmrbtkstqZkhrl)�sghr�ehdkc�bnmrshstsdr�Zm�ZqdZ�ne�cdaZsd�sgZs�adbnldr�oZqZchflZshb�oqdbhrdkx�adbZtrd�ne�
hsr�bnlokdwhsx9�hsr�qhbgmdrr�bnmrhrsr�ne�ltkshokhbhsx�ne�odqrodbshudr�sgZs�hmsdqZbs�Zmc�bZmmns�ad�qdctbdc�
ax�Z�rhmfkd�bncd�Zmc�Z�rhmfkd�rbgdlZ�oqnonrdc�Zr�adhmf�tmhudqrZkkx�sqZmredqZakd�lncdk-
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Gnvdudq)�sgd�etmcZldmsZk�bnmbdostZk�odqrodbshud�hm�vghbg�sgd�hrrtdr�Zmc�bnmrhcdqZshnmr�hm�sghr�
dldqfhmf�ehdkc�khd�hr�sgd�Zahkhsx�sn�qdrodbs�cheedqdmbdr�Zmc�hmsdfqZsd�sgdl�hmsn�Z�tmhs�vgdqd�sgdx�cn�
mns�nudqqtkd�dZbg�nsgdq-�Nm�sgd�bnmsqZqx)�rtbg�Z�bnmbdos�rgntkc�ZbshuZsd�sgd�bqdZshud�onsdmshZk�Zmc�sgd�
uhsZk�bnmmdbshnmr�adsvddm�cheedqdms�Zfdmsr�Zmc�adsvddm�sgdhq�qdrodbshud�bnmsdwsr-

LZqhd�Lb?mcqdv�ds�Zk-�&1/01(�dwZlhmd�hmsdqbtkstqZkhrl�bnmbdoshnmr�hm�sgd�BZmZchZm�dctbZshnmZk�
bnmsdws�sgZs�fthcd�sgd�sqZhmhmf�ne�dctbZsnqr)�sgqntfg�chZfmnrhr�ne�sgd�rsZsd�ne�oqd,rdquhbd�sdZbgdqrz�
sqZhmhmf�hm�qdkZshnm�sn�sgd�dsgmnbtkstqZk)�qdkhfhntr�Zmc�khmfthrshb�chudqrhsx�hm�tmhudqrhshdr�hm�Ptçadb-�
Sgd�rstcx�rgnvr�sgZs)�cdrohsd�sgd�eZbs�sgZs�sghr�ehdkc�gZr�dwodqhdmbdc�Z�rhfmhehbZms�dwoZmrhnm�hm�
tmcdqfqZctZsd�dctbZshnm�hm�sgd�kZrs�svdmsx�xdZqr)�ansg�hm�sdqlr�ne�bntqrd�needqhmf�Zmc�odcZfnfhbZk�
hmmnuZshnmr)�rtbg�Z�cdudknoldms�gZoodmdc�hm�Zm�tmokZmmdc�lZmmdq-�Sgdqd�hr�chudqrhsx�Zmc�Zlahfthsx�
ne�bnmbdostZk�fqntmchmf�qdpthqdldmsr)�Zmc�sgd�Zardmbd�ne�bkdZq�Zmc�lhmhrsdqhZk�fthcdkhmdr�hm�qdkZshnm�
sn�kdfhshlZbx�Zmc�naidbshudr�sgZs�rgntkc�ad�otqrtdc-

Hm�Z�bqhshbZk�ZmZkxrhr�ne�cheedqdms�bnmbdoshnmr)�Zr�vdkk�Zr�sgd�onkhbhdr�Zmc�sgd�dctbZshnmZk�oqZbshbdr�
sgZs�bnmrshstsd�sgd�bnlokdw�ehdkc�ne�hmsdq,ltkshbtkstqZkhrl)�?cddkZ�?qrgZc,?xZy�&1/01(�onhmsr�sn�sgd�
mddc�sn�qdbnmbdostZkhrd�Zmc�qdcdehmd�ltkshbtkstqZk�dctbZshnm�Zbbnqchmf�sn�sgd�mddcr�ne�sgd�fknaZkhrdc�
Zmc�hmsdqbnmmdbsdc�vnqkc�ne�sgd�10rs�Bdmstqx-�Hmcddc)�sgd�btqqdms�lncdk�ne�ltkshbtkstqZk�dctbZshnm�
oqduZkdms�hm�sgd�BZmZchZm�bnmsdws�hr�hmdeehbhdms�Zmc�gZr�gZc�khlhsdc�hloZbs�ctd�sn�sgd�eZbs�sgZs�dctbZsnqr�
Zmc�sdZbgdqr�Zqd�bZtfgs�to�hm�Z�rsqtbstqd�vhsg�lZinq�ekZvr�hm�hsr�bnmrsqtbshnm)�vghbg�hr�lZhmkx�enbtrdc�
nm�sgd�mZshnmZk�btkstqZk�bnmsdws�Zmc�narbtqdr�Zrodbsr�ne�rnbhZk�itrshbd�vnqkcvhcd-

Hm�AqZyhk)�sgd�sdql�‘btkstqZk�chudqrhsx–�gZr�addm�trdc�Zr�ltkshbtkstqZkhrl)�drodbhZkkx�ax�sgd�fdmdqZk�
otakhb)�qdudZkhmf�chrshmbs�oqnonrhshnmr-�LZqhZ�Bnmbdhãàn�Bnoodsd�ds�Zk-�&1/01(�ghfgkhfgs�sgd�bnmbdos�
ne�chudqrhsx�hm�sgd�kdfZk�ehdkc)�sgqntfg�sgd�rnbhZk�rbhdmbdr�Zmc�qdZbghmf�hsr�btkstqZk�chldmrhnm-�Rgd�
hmsqnctbdr�sgd�bnmbdos�ne�hmsdqbtkstqZk�dctbZshnm�Zmc�hsr�hlokhbZshnmr�enq�odcZfnfhbZk�oqZbshbd-�Vhsghm�
sghr�ZooqnZbg)�cheedqdms�btkstqdr�Zqd�tmcdqrsnnc�Zr�bnlokdw�bnmsdwsr�Zmc�sgd�qdkZshnmrgho�adsvddm�sgdl�
oqnctbdr�bkZrgdr�adsvddm�cheedqdms�uhdvr�ne�sgd�vnqkc-�Sghr�dctbZshnm�eZuntqr�sgd�bnmrsqtbshnm�ne�Z�
bnllnm�oqnidbs)�hm�vghbg�hs�hr�onrrhakd�sn�hmsdfqZsd�chZkdbshbZk�cheedqdmbdr-�Hsr�chqdbshnm�hr�enbtrdc�
nm�athkchmf�Z�oktqZk)�cdlnbqZshb�Zmc�dlhmdmskx�gtlZm�rnbhdsx)�bZoZakd�ne�ZqshbtkZshmf�dptZkhsx�vhsg�
hcdmshsx�onkhshbr-

Sgd�ehfgs�enq�rnbhZk�itrshbd)�hmchbZsdc�ax�?qrgZc,?xZy�&1/01()�Zr�vdkk�Zr�sgd�rsqtffkd�enq�
athkchmf�Z�oktqZk�Zmc�cdlnbqZshb�rnbhdsx)�onhmsdc�ax�Bnoodsd�ds�Zk-�&1/01()�qdpthqdr�sgd�qdcdehmhshnm�
ne�sgd�ldZmhmfr�ne�hmsdqbtkstqZkhrl)�bnlldmsdc�ax�?xZy�MZrddl�&1/01(�Zmc�Lb?mcqdv�ds�Zk-�
&1/01()�hm�nqcdq�sn�tmcdqrsZmc�sgd�dohrsdlnknfhbZk�entmcZshnmr�ne�sgd�lncdqm,bnknmhZk�rnbhdsx�sgZs�
bgZqZbsdqhrdr�ntq�ghrsnqx�ne�rtanqchmZsd�odnokd-�Eqnl�sghr�odqrodbshud)�BZsgdqhmd�VZkrg�&1/01()�
dlogZrhrdr�sgZs�sgd�ltkshokhbhsx�ne�ldZmhmfr�hm�sgd�btqqdms�dmuhqnmldms�ne�hmsdqbtkstqZk�vhsghm�sgd�
hmsdq,sqZmrmZshnmZk�bnmsdws�qdrtksr�eqnl�sgd�rsqtffkdr�ne�rnbhZk,onkhshbZk,ZmbdrsqZk�lnudldmsr�Zmc�sgdhq�
cdlZmcr�enq�qdbnfmhshnm)�sgdhq�qhfgsr�Zmc�rnbhZk�sqZmrenqlZshnm-�Nm�sgd�nsgdq�gZmc)�sgd�hlonqsZmbd�
ne�hmsdqbtkstqZkhrl�hm�sgd�bnmsdlonqZqx�vnqkc�hr�khmjdc�sn�sgd�fknaZk�bnmehftqZshnmr�ne�onvdq)�bZohsZk�
Zmc�lZqjds-�VZkrg�&1/01(�Zqftdr�sgZs�sgd�hmsdqbtkstqZkhrl�odqrodbshud�hr�bnmehftqdc�Zr�Z�onkhshbZk�
oqnidbs�ne�rnbhZk)�dsghbZk�Zmc�dohrsdlhb�sqZmrenqlZshnm�Zmc�cdbnknmhZkhsx-�Sghr�cdrhfm�cheedqr�eqnl�sgd�
rdmrdr�Zmc�trdr�ne�hmsdqbtkstqZkhrl�hm�Z�etmbshnmZk�odqrodbshud�sn�sgd�cnlhmZms�rxrsdl-�Rgd�Zqftdr�
trhmf�sgd�dwZlokd�ne�DbtZcnq)�hm�vghbg�hmsdqbtkstqZkhrl�vhkk�nmkx�gZud�ldZmhmf)�hloZbs�Zmc�uZktd�
he�sZjdm�bqhshbZkkx:�vhsg�Zbshnm)�oqnidbs�Zmc�oqnbdrr�sgZs�rddj�sn�hmsdqudmd�hm�sgd�qdrsqtbstqhmf�Zmc�
qdnqfZmhrZshnm�ne�sgd�rnbhZk�entmcZshnmr�ne�qZbhrl)�vghbg�chlhmhrgdr�Zmc�cdgtlZmhrdr�odnokd)�sgZs�
hr)�hm�sgd�udqx�bnknmhZkhsx�lZsqhw�ne�onvdq)�btqqdmskx�oqdrdms�hm�sgd�vnqkc-

BqhshbZk�hmsdqbtkstqZkhsx�onhmsr�nts�sn�Z�cdbnknmhZk�oqnidbs-�Hs�Zhlr�sn�tmcdqrsZmc�Zmc�bnmeqnms�sgd�
bnknmhZk�lZsqhw�ne�onvdq)�vghbg�ghrsnqhbZkkx�ZqshbtkZsdc�sgd�hcdZ�ne�‘qZbd–�Zr�Z�snnk�enq�bkZrrhehbZshnm�
Zmc�rnbhZk�bnmsqnk�vhsg�sgd�cdudknoldms�ne�bZohsZkhrl�&lncdqm)�bnknmhZk�Zmc�Dtqnbdmsqhb()�vghbg�
adfZm�Zr�oZqs�ne�sgd�ghrsnqhbZk�bnmrshstshnm�ne�?ldqhbZ-
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Tmkhjd�bnknmhZkhrl�“�vhsg�qdfZqc�sn�onkhshbZk�Zmc�dbnmnlhb�cnlhmZshnm�ne�nmd�odnokd�nudq�Zmnsgdq�
Zmxvgdqd�hm�sgd�vnqkc�“�bnknmhZkhsx�hmchbZsdr�sgd�oZssdqm�ne�qdkZshnmrghor�sgZs�dldqfd�hm�sgd�bnmsdws�
ne�DtqnodZm�bnknmhrZshnm�hm�sgd�?ldqhbZr-�Hs�hr�Z�lncdk�ne�lncdqm�Zmc�odqlZmdms�onvdq-�BnknmhZkhsx�
fndr�sgqntfg�dudqx�Zrodbs�ne�khed)�Zmc�Zbbnqchmf�sn�VZkrg�&1/01(�hr�bnmehftqdc�eqnl�entq�hmsdqvnudm�
rsqZmcr-

Sgd�ehqrs�Zwhr�“�sgd�bnknmhZkhsx�ne�onvdq�“�qdedqr�sn�sgd�drsZakhrgldms�ne�Z�rnbhZk�bkZrrhehbZshnm�
rxrsdl�aZrdc�nm�sgd�‘qZbd–�bZsdfnqx�Zr�etmcZldmsZk�bqhsdqhZ�enq�sgd�chrsqhatshnm)�cnlhmZshnm�Zmc�
dwoknhsZshnm�ne�sgd�vnqkc�onotkZshnm�hm�sgd�bnmsdws�ne�sgd�fknaZk�bZohsZkhrs,vnqj-�BnknmhZkhsx�ne�
jmnvkdcfd�hr�sgd�rdbnmc�Zwhr�“�sgd�Zrrtloshnm�sgZs�Dtqnod�hr�sgd�bdmsqd�ne�jmnvkdcfd�oqnctbshnm-�Hs�
chrlhrrdr�sgd�onrrhahkhsx�ne�nsgdq�dohrsdlhb�qZshnmZkhsx�Zmc�jmnvkdcfd�fdmdqZsdc�hm�cheedqdms�okZbdr�sgZm�
DtqnodZm�nq�ax�DtqnodZmhrdc�vghsd�ldm)�chlhmhrghmf�sgd�knfhbr�cdudknodc�ghrsnqhbZkkx�ax�ZmbdrsqZk�
bnlltmhshdr-�Sgd�sghqc�Zwhr�“�sgd�bnknmhZkhsx�ne�adhmf�“�hr�vgZs�hr�oqZbshbdc�ax�rtanqchmZshnm�Zmc�
cdgtlZmhrZshnm�ne�sgd�bnknmhrdc�rtaidbsr)�sn�sgd�dwsdms�sgZs�sgd�gtlZm�uZktd�Zmc�bnfmhshud�Zahkhshdr�
ne�sgdrd�odnokd�Zqd�rbqtshmhrdc�ax�sgdhq�bnkntq�Zmc�sgdhq�ZmbdrsqZk�qnnsr-�BnknmhZkhsx�ne�mZstqd�Zmc�
khed�hsrdke�hr�sgd�entqsg�Zwhr-�AZrdc�nm�sgd�ahmZqx�chuhrhnm�ne�mZstqd.rnbhdsx)�hs�cdmhdr�Zmx�qdkZshnmrgho�
vhsg�Zmbhdms�ahnogxrhbZk)�gtlZm�Zmc�rohqhstZk�vnqkcr)�chrbZqchmf�lZfhbZk,rohqhstZk,rnbhZk�adkhde�sgZs�
rtoonqsr�sgd�vgnkd�ne�khed�rxrsdl�Zmc�sgd�jmnvkdcfd�ne�sgd�Zmbhdms�odnokd-�Ax�chrbqdchshmf�sghr�gnkhrshb�
qdkZshnmrgho�vhsg�mZstqd)�vnudm�ax�Zmbhdms�bhuhkhrZshnmr)�hs�hr�onrrhakd�sn�chrqdfZqc�sgdrd�odnokdzr�vZxr�
ne�adhmf)�jmnvhmf�Zmc�nqfZmhrhmf�sgdhq�khudr:�Zmc�sgtr�rtanqchmZsd�sgdl�Zmc�rtrsZhm�sgd�qZbhrs�lZsqhw�
vghbg�hr�sgd�bnknmhZk�cheedqdmbd�ne�lncdqmhsx-

Eqnl�Z�bnknmhZk�odqrodbshud)�sgd�qdkZshnmr�adsvddm�cheedqdms�odnokd�hm�sgd�Vdrs�gZoodmdc�
ghrsnqhbZkkx�vhsg�kZqfd�lnudldmsr�ne�dbnmnlhb,onkhshbZk�cnlhmZshnm�Zmc�rnbhnbtkstqZk�rtanqchmZshnm-�
Hm�sgd�kZrs�lhkkdmmhtl)�DtqnodZm�bnloZmhdr�kdc�aqnZc�chrsqhatshnm)�cnlhmZshnm�Zmc�dwoknhsZshnm�
oqnbdrrdr�ne�sgd�vnqkczr�onotkZshnm-�Sgd�bnmsqZchbshnm�hr�bnmehftqdc�ax�bnknmhZk�hlodqhZkhrs�oqnbdrrdr�
vhsg�sgd�nudqcdudknoldms�ne�sgd�bntmsqhdr�hm�sgd�‘Mnqsg–�hloZbshmf�sgd�dbnmnlx)�onkhshbr)�btkstqd�
Zmc�sgd�mZstqZk�dmuhqnmldms�vghbg�dwZbdqaZsd�sgd�utkmdqZahkhshdr�ne�sgd�odnokd�hm�sgd�‘Rntsg–-�
Sghr�oZqZcnw�hr�ZmZkxrdc�ax�OZtk�BZqq�Zmc�FhmZ�Sgçrçd�&1/01()�hm�sgd�chrbtrrhnm�ne�sgd�bnmbdos�ne�
‘rtrsZhmZakd�cdudknoldms–)�vghbg�Zunhcr�ptdrshnmhmf�sgd�gdfdlnmhb�lncdk�ne�cdudknoldms-�Sgd�
Ztsgnqr�bnmrhcdq�sgZs�sgd�otqonrdr�ne�sghr�hlodqhZkhrs�lncdk�Zqd�sn�rtanqchmZsd�btkstqdr�sgZs�sgdx�
cnlhmZsd�Zmc�hmuZkhcZsd�sgdhq�oqduhntr�jmnvkdcfd-�Hm�sghr�bnmsdws)�Zr�hmchbZsdc�Zanud�ax�?qrgZc,?xZy�
&1/01()�sgd�Ztsgnqr�oqnonrd�Z�bntmsdq,gdfdlnmhb�dmbntmsdq�adsvddm�btkstqdr�sgZs�bnlahmdr�rnbhZk�
itrshbd�Zmc�dmuhqnmldmsZk�itrshbd)�hm�Z�aqnZcdq�odqrodbshud�ne�cdlnbqZbx�sgZs�hr�oZqshbhoZsnqx�Zmc�
etmbshnmZk�enq�sgd�vgnkd�ne�gtlZmhsx-

Hm�sghr�chqdbshnm)�Zr�BZsgdqhmd�VZkrg�&1/01(�dlogZrhydr)�athkchmf�bqhshbZkkx�hmsdqbtkstqZkhrl�
qdpthqdr�sqZmrfqdrrhmf�Zmc�chrlZmskhmf�sgd�bnknmhZk�lZsqhw�oqdrdms�hm�bZohsZkhrl�Zmc�bqdZshmf�bnmchshnmr�
ne�onvdq)�jmnvkdcfd)�adhmf�Zmc�dwhrshmf�sgZs�onhms�sn�sgd�onrrhahkhsx�ne�khuhmf�hm�Z�mdv�nqcdq�Zmc�knfhb�
rsZqshmf�eqnl�bnlokdldmsZqhsx�Zmc�rnbhZk�ahZrdr-�HmsdqbtkstqZkhrl�rgntkc�ad�sZjdm�Zr�Z�cdkhadqZsd)�
bnmrsZms)�bnmshmtntr�Zmc�dudm�hmrtqfdms�Zbshnm)�hmsdqsvhmdc�Zmc�enqvZqcdc�sn�cdbnknmhZkhrZshnm-
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Rsqtffkdr�enq�qdbnmehftqhmf�rnbhnbtkstqZk�qdkZshnmr�Zmc�dmuhqnmldmsZk�itrshbd�Zqd�rtrsZhmdc�ax�oqnbdrrdr�
ne�qdrhrsZmbd�ne�bnknmhrdc�odnokd�Zmc�rnbhnbtkstqZk�fqntor-�Sgdrd�rsqtffkdr�aqhmf�hmsn�ptdrshnm�sgd�
rsZstr�ne�sgd�btqqdmskx�gdfdlnmhb�enql�ne�onkhshbZk�nqfZmhrZshnm�ne�sgd�mZshnm,rsZsd-

Hm�sghr�khmd�ne�sgntfgs�Zmc�rnbhnonkhshbZk�Zbshnm)�Inrç�LZqém�&1/0/(�rddjr�sn�tmcdqrsZmc�ghrsnqhbZkkx�
Zmc�btkstqZkkx�sgd�onkhshbZk�lncdk�ne�sgd�mZshnm,rsZsd�Zmc�hsr�ZookhbZshnm�hm�KZshm�?ldqhbZ-�Bnmrhcdqhmf�
hsr�hloZbs)�gd�oqhlZqhkx�enbtrdr�nm�Odqt9�Gnv�sn�sZjd�sgd�ltkshbtkstqZk�qdZkhsx�ne�ntq�rnbhdshdr�sn�
cheedqdms�ehdkcr)�rtbg�Zr�dctbZshnm�Zr�vdkk�Zr�sgd�lZmZfdldms�ne�qhbg�ahnchudqrhsx�Zmc�bnlokdw�
btkstqZk�chudqrhsx;�Sghr�hr�sgd�ptdrshnm�sgd�Ztsgnq�rddjr�sn�Zmrvdq�eqnl�Zm�hmsdqbtkstqZk�odqrodbshud-�
Ax�chrbtrrhmf�sgd�lnmnbtkstqZk�onkhbhdr�ne�sgd�mZshnm,rsZsd)�gd�Zqftdr�enq�sgd�mddc�sn�oqnlnsd�sgd�
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qdathkchmf�ne�Zmnsgdq�lncdk�ne�rsZsd)�Zakd�sn�sZjd�sgd�dbnknfhbZk)�rnbhZk)�onkhshbZk�Zmc�btkstqZk�khed�
qdZkhsx�ne�sgd�bnmsdlonqZqx�vnqkc-

Sghr�odqrodbshud�chrbtrrdr�sgd�bnmbdosr�ne�hmsdqbtkstqZkhrl�Zmc�onkhbhdr�sgZs�gZud�addm�enqltkZsdc�
Zmc�hlokdldmsdc�ax�cheedqdms�mZshnm,rsZsdr)�sn�sgd�dwsdms�sgZs�qdoqdrdms�vnqkcuhdvr�Zmc�hmsdqdrsr�ne�
dsgmhb�Zmc�rnbhnbtkstqZk�fqntor)�hcdmshehdc�Zr�nmd�mZshnm)�rtanqchmZshmf�fqntor�ne�btkstqdr�ZmhlZsdc�
ax�cheedqdms�rnbhn,onkhshbZk�oqnidbsr-�Sgdx�ptdrshnm�vgdsgdq�hmsdqbtkstqZk�onkhbhdr�sgZs�rddj�hmbktrhud�
btkstqZk�chudqrhsx�vntkc�rtactd�ghrsnqhbZkkx�bnknmhrdc�dsgmhb�fqntor-

Sn�chrbtrr�sgd�ldZmhmfr�ne�hmsdqbtkstqZk�onkhbhdr�ne�sgd�mZshnm,rsZsd)�sgd�rstchdr�ne�Anqhr�QZléqdy�
Ftyl©m�&1/01(�rgnv�sgZs�ctqhmf�sgd�oZrs�cdbZcdr�sgd�bnmbdos�ne�hmsdqbtkstqZkhrl�fZhmdc�oqnlhmdmbd�
hm�sgd�otakhb�onkhbx�hm�Bghkd-�Nm�sgd�nmd�gZmc)�sgd�hmchfdmntr�odnokd�vgn�khudc�hm�sghr�mZshnm�gZud�
rntfgs�sn�nasZhm�kdfZk�qdbnfmhshnm�Zmc�sn�oqdrdqud�sgdhq�Ztsnmnlx-�Sgd�Fnudqmldms)�nm�sgd�nsgdq�gZmc)�
gZr�hmudrsdc�hm�onkhbhdr�enq�sgd�hmbktrhnm�ne�sghr�onotkZshnm�hm�sgd�BghkdZm�rnbhdsx-�Hm�sghr�bnmsdws)�sgd�
Ztsgnq�lZjdr�Z�bqhshbZk�tmcdqrsZmchmf�ne�sgd�sdql�hmsdqbtkstqZk�rtoonqsdc�ax�sgd�BghkdZm�rsZsd-�Hm�sghr�
vZx)�sgd�rsZsd�rddjr�sn�Zrrdrr�sgd�dohrsdlnknfhbZk�Zmc�chrbtqrhud�rghesr�sgZs�hs�odqenqlr�dmfdmcdqhmf�
HmsdqbtkstqZk�DctbZshnm�enq�HmchZmr)�eqZlhmf�hs�hm�sgd�bnmsdws�ne�bnmsdlonqZqx�rnbhZk�Bghkd-�Sghr�
oZodq�Zkrn�lZjdr�Z�bnmsqhatshnm�sn�sgd�bqhshbZk�chrbtrrhnm�ne�sgd�sgdnqdshbZk�Zmc�kdfZk�aZrdr�sgZs�Zqd�
drsZakhrgdc�Zmc�neehbhZk�oqnidbsr�ne�HmsdqbtkstqZk�DctbZshnm�hm�Bghkd-

Sgd�bnmekhbs�adsvddm�sgd�RsZsd�Zmc�sgd�ZmbdrsqZk�odnokd�eqnl�sgd�bnknmhZk�odqrodbshud�hr�Zkrn�rstchdc�
hm�sgd�bnmsdws�ne�Rntsg�?ldqhbZ�ax�sgd�Zmsgqnonknfhrsr�QZõk�CéZy�Zmc�InqfdkhmZ�UhkkZqqdZk�&1/0/(-�Sgd�
Ztsgnqr�bnmrhcdq�sgZs�sgd�khmjr�adsvddm�hmchfdmntr�odnokd�Zmc�mZshnmZk�rsZsdr�enkknv�noonrhsd�oZsgr�
vhsghm�Zm�hlonrdc�itchbhZqx�rxrsdl�sgZs�hr�rsqZmfd�Zmc�bnlokhbZsdc-�Hmchfdmntr�odnokd�Zqd�chrokZbdc�enq�
gZuhmf�hkkdfZk�ZooqnoqhZshnm�ne�kZmc�Zmc�sgdhq�etmcZldmsZk�qhfgsr�Zqd�cdmhdc-�Mdudqsgdkdrr)�hmchfdmntr�
odnokd�rddj�sn�dmsdq�onrhshudkx�hm�sgd�RsZsdzr�onkhshbZk)�itchbhZk)�kdfhrkZshud)�btkstqZk�Zmc�rnbhZk�rxrsdl)�
sqxhmf�sn�khud�Zmc�lZhmsZhm�sgdhq�hcdmshshdr�Zr�hmchfdmntr�odnokd-�Enq�sghr)�sgdx�rddj�sn�rsqdmfsgdm�
sgdhq�hcdmshshdr�Zmc�sgdhq�oqnodqshdr�ax�rdke,lZmZfhmf�Zr�vdkk�Zr�oqZbshbdr�ne�hmsdqbtkstqZk�qdkZshnmr-�
Enq�dwZlokd)�sgdx�Zrrtld�sgd�dmuhqnmldmsZk�lZmZfdldms�ne�mZshnmZk�oZqjr)�oqnlnsd�hmsdqbtkstqZk�
mdhfgantqgnnc�eZbhkhshdr�enq�hmchfdmntr�Zmc�tqaZm�onotkZq�rdbsnqr)�cdudkno�sgdhq�nvm�dctbZshnmZk�
onkhbhdr�Zmc�hmsdqbtkstqZk�Zbshuhshdr�hm�sgd�bhsx�Zmc�sgd�bntmsqxrhcd)�Zr�vdkk�Zr�bnkkZanqZsd�vhsg�nsgdq�
rnbhZk�lnudldmsr-�Sgd�Ztsgnqr�hmchbZsd�sgd�mddc�sn�qdsghmj�sgd�hmsdqbtkstqZk�bnmbdos�eqnl�sgd�onhms�
ne�uhdv�ne�hsr�‘nqhfhmZkhsx–�Zmc�‘bnlltmhsx–)�hm�nqcdq�sn�chrlhrr�sgd�lZmhotkZsdc�adkhde�sgZs�cndr�
mns�lnchex�sgdhq�rtanqchmZshnm-�Sgdx�Zkrn�qduhrd�bnmbdosr�&Zmc�oqZbshbdr()�rtbg�Zr�gdqhsZfd)�btkstqd�
Zmc�hcdmshsx)�rddm�Zr�oZqs�ne�Zm�hmsdqbtkstqZk�Zmc�cdlnbqZshb�rnbhdsx-

Hm�sghr�khmd�ne�rstchdr)�Inqfd�FZrbgç�Rtdrr�&1/0/(�ZmZkxrdr�sgd�bnmsqZchbshnmr�adsvddm�sgd�rnbhZk�
uZktdr�ne�sgd�enqdrs�&sgd�hmchfdmntr�Zmc�ldrshyn�qtqZk�?lZynm(�Zmc�sgd�mdnkhadqZk�dbnmnlhb�Zmc�
rnbhZk�uZktdr�hmrohqhmf�Zmc�lnahkhrhmf�sgd�OdqtuhZm�rsZsd�onkhbx-�Hm�oZqshbtkZq)�gd�enbtrdr�nm�sgd�qnns�
ne�sgd�uhnkdms�bnmekhbs�sgZs�ohssdc�hmchfdmntr�OdqtuhZmr�?vZiõm�x�GtZlohr�eqnl�?ksn�LZqZmgàn�
ZfZhmrs�onkhbd�enqbdr�ctqhmf�Z�bqZbjcnvm�inhmdc�oqnsdrs�Zbshnm�hm�sgd�qdfhnm�ne�AZftZ�hm�Itkx�1//8-�
Sghr�hmchfdmntr�onotkZshnm�cdmntmbdc�sgd�odqlZmdmbd�ne�Z�kZsdms�bkhlZsd�ne�uhnkdmbd�Zmc�qdZbsdc�sn�
?lZynmzr�Fnudqmldms�onkhbx�dwsqZbshnm�&nhk�Zmc�lhmhmf(-�Sgd�Ztsgnq�onhmsr�nts�sgd�hlokhbhs�rnbhZk�
uZktdr�ne�sgd�enqdrs�eqnl�sgd�?lZynmhZm�bnlltmhshdrz�dudqxcZx�adgZuhntq-�MdnkhadqZk�rnbhZk�uZktdr�
Zqd�duhcdms�Zr�lZmhedrsdc�hm�sgd�vqhshmfr�ne�sgd�Oqdrhcdms�ne�sgd�Qdotakhb�ne�Odqt�hm�hsr�onkhbx�cdbhrhnmr�
sZjdm�ax�Rtoqdld�Cdbqddr)�Zr�hm�Z�uhcdn�oqnctbdc�ax�Zm�dbnmnlhrs�vgn�bqhshbhrdr�sgd�rnbhndbnmnlhb�
aZrdr�ne�sgd�enqdrs)�oZqshbtkZqkx�sgd�bnkkdbshud�nvmdqrgho�ne�kZmc-�Sgd�Ztsgnq�sgtr�qdkZshuhrdc�Zmc�
cdmntmbdr�eZmZshbZk�noshlhrl�Zmc�mZqqnv�onrhshuhrl�eqnl�sgd�cdedmcdqr�ne�sgd�cnlhmZms�mdnkhadqZk�
hcdnknfx-�Gd�khrsr�Z�mtladq�ne�rnbhZk�oqnakdlr�bZtrdc�ax�sgd�tmqdrsqhbsdc�ZookhbZshnm�ne�sgd�mdnkhadqZk�
cnbsqhmd�ne�sgd�Mnqsg�Zmc�adkhdudr�sgZs�Zm�deenqs�hr�mddcdc�sn�tmcdqrsZmc�sgd�nsgdqmdrr�Zmc�rodbhehbhsx�
ne�enqdrs�btkstqd)�mZldkx�sgd�bnmrsqtbshnm�ne�Z�rnbhdsx�lncdk�aZrdc�nm�rnbhZk�uZktdr�cheedqdms�eqnl�
sgnrd�ne�sgd�cnlhmZms�rxrsdl-

Sgd�bnmsqZchbshnm�adsvddm�sgd�oqnbdrrdr�ne�rtanqchmZshnm�ne�sgd�ZmbdrsqZk�odnokd�ne�KZshm�
?ldqhbZ�Zmc�sgdhq�ghrsnqhb�dlZmbhoZsnqx�rsqtffkd�hr�rstchdc�ax�DcfZq�Drpths�&1/0/(-�Sgd�Ztsgnq�
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chrbtrrdr�sgd�bnmrsqtbshnm�ne�bnmbdosr�ax�sgd�hmchfdmntr�JZpbghjdk�hm�sgdhq�dudqxcZx�khed�Zmc�sgd�
onkhshbZk�rsqtffkd�hm�sgd�ehdkc�ne�onvdq�hm�FtZsdlZkZ�hm�sgd�1/sg�bdmstqx-�Gd�Zqftdr�sgZs�sgd�ghrsnqx�ne�
sgd�bntmsqxzr�mZshnmZk�sqZhmhmf�LZxZmr)�hm�fdmdqZk)�Zmc�hm�oZqshbtkZq�JZpbghjdk)�gZc�onrhshnmdc�sgdl�
onkhshbZkkx�sn�bnmrnkhcZsd�bnmbdosr�Zmc�oqZbshbdr�sgZs�gdkodc�cdehmd�sgd�rtanqchmZshnm�Zmc�rsqtffkdr�
enq�dlZmbhoZshnm-�Sgdrd�bnmbdosr�vdqd�athks�hm�sgd�bnlokdw�qdkZshnmrghor�sgZs�JZpbghjdk�nq�sgd�
LZxZr�gZc�vhsg�sgd�ZtsgnqhsZqhZm�rsZsd)�sgd�dbnmnlhb�dkhsdr)�odZrZmsr�Zmc�nsgdq�dsgmhb�fqntor-�?s�
sgd�rZld�shld)�sgd�bnmbdosr�vdqd�lncdkkdc�vgdm�sgd�hmchfdmntr�odnokd�gZc�bnmsZbs�vhsg�khadqZkhrl)�
sgd�mZshnmZk�Zmc�fknaZk�dbnmnlx�Zr�vdkk�Zr�onkhshbZk�Zmc�qdkhfhntr�nqfZmhrZshnmr-�EhmZkkx)�sgd�Ztsgnq�
dwokZhmr�sgd�qdkZshnm�sn�sgd�ghrsnqhbZk�enqlZshnm�ne�bnknmhZk�Zmc�mdnbnknmhZk�hm�vghbg�sgd�enqlZshnm�
ne�sgd�FtZsdlZkZm�rsZsd�Zmc�sgd�mZshnm�vZr�aZrdc)�ghfgkhfgshmf�sgd�vZxr�hm�vghbg�sgd�LZxZr�gZud�
cdehmdc�sgdhq�okZbd�Zmc�sgdhq�rsqtffkd�hm�sgd�bnmsdws�ne�mZshnmZk�Zmc�rsZsd�sqZhmhmf�FtZsdlZkZm-

Sgdrd�rstchdr)�bZqqhdc�nts�hm�cheedqdms�mZshnmZk�bnmsdwsr�hm�KZshm�?ldqhbZ)�rgnv�Z�bqhshbZk�
bnmbdoshnm�ne�hmsdqbtkstqZk�dldqfhmf�eqnl�dsgmhb�toqhrhmf�ne�odnokdzr�Zmbdrsnqr)�vgn�vdqd�ghrsnqhbZkkx�
bnknmhrdc�Zmc�rtanqchmZsdc�hm�sgd�oqnbdrr�ne�bnmrshstshnm�ne�sgd�mZshnm,rsZsdr-�Nm�sgd�nmd�gZmc)�sghr�
ghrsnqhbZk�oqnbdrr�bnmehftqdc�sgd�hmcdodmcdmbd�ne�sgd�?ldqhbZm�sdqqhsnqhdr�hm�qdkZshnm�sn�sgdhq�bnknmhZk�
onvdqr-�Hs�lZhmsZhmdc�sgd�rtanqchmZshnm�Zmc�sgd�onkhshbZk�Zmc�btkstqZk�hmuhrhahkhsx�ne�hmchfdmntr�
odnokd-�RsZsdr�vdqd�enqldc�aZrdc�nm�btkstqZk�qZbhrl�vghbg�qdbnfmhrdr�nmkx�nmd�mZshnmZk�hcdmshsx)�sgZs�
hmbnqonqZsdr�sgd�hmsdqdrsr�ne�sgd�bnknmhZk�dkhsdr�sn�lZhmsZhm�bnmsqnk�Zmc�sgd�bnmbdmsqZshnm�ne�dbnmnlhb�
onvdq�Zmc�onkhshbZk�bZohsZkhrs-
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HmsdqbtkstqZk�onkhbhdr�ne�sgd�mZshnm,rsZsd�Zqd�oqdrdmshmf�oqnunbZshud�hrrtdr�Zkrn�eqnl�Zm�dctbZshnmZk�
rsZmconhms-�Sgd�mdv�bgZkkdmfdr�sgZs�hmsdqbtkstqZkkhsx�aqhmfr�sn�sgd�sdZbgdqr�Zqd�ZmZkxrdc�ax�MhbZmnq�
Qdankkdcn�&1/01(-�Sgd�Ztsgnq�chrbtrrdr�rnld�Zmfkdr�ne�sgd�cdaZsd�hm�Ldwhbn�nudq�sgd�cdehmhshnm�ne�
sgd�bnmbdos�ne�hmsdqbtkstqZk�dctbZshnm�Zmc�sgd�hlokdldmsZshnm�ne�rnld�hmmnuZshud�dctbZshnm�oqnfqZlr�
aZrdc�nm�sghr�ZooqnZbg-�Ghr�ZmZkxrhr�ne�hmsdqbtkstqZk�sdZbghmf�dwodqhdmbdr�Zmc�oqZbshbdr�ne�sdZbgdqr�hr�
aZrdc�nm�ehdkc�cZsZ�bnkkdbsdc�hm�otakhb�rbgnnkr�knbZsdc�hm�onnq�mdhfgantqgnncr�ne�Ldwhbn�Bhsx)�vgdqd�
sgdqd�hr�Z�lhw�adsvddm�onudqsx�Zmc�dsgmhbhsx-�Sgnrd�rbgnnkr�Zqd�sqxhmf�sn�Zbbnlokhrg�ZeehqlZshud�Zbshnm)�
hmbnqonqZshmf�hmchfdmntr�rstcdmsr�sn�sdZbg�mdv�uZktdr�ne�bndwhrsdmbd�hm�sgd�rbgnnk-�Gnvdudq)�sdZbgdqr�
Zqd�rsqtffkhmf�sn�Zbghdud�dctbZshnmZk�fnZkr-�Eqnl�Zm�dsgmhbhsx�rsZmconhms)�sgdrd�rstchdr�hmchbZsd�sgZs�
vgdm�ZanqhfhmZk�rstcdmsr�Zqd�hmbktcdc�hm�rbgnnkr�&rtbg�Zr�hm�Ldwhbn()�sghr�bgZkkdmfdr�dctbZsnqr�sn�
sdZbg�mdv�uZktdr�ne�bndwhrsdmbd-�Hs�Zkrn�oqnakdlZshrdr�tmcdqrsZmchmfr�Zants�sgd�bndwhrsdmbd�adsvddm�
cheedqdms�btkstqdr�hm�rnbhZk�Zmc�dctbZshnmZk�bnmsdwsr-

Hm�sgd�bZrd�ne�AqZyhk)�Sdkln�LZqbnm�&1/0/(�chrbtrrdr�sgd�oqnrodbsr�ne�hmchfdmntr�dctbZshnm�hm�sgd�
bnmsdws�ne�ZeehqlZshud�Zbshnm�onkhbhdr�Zmc�sgd�AqZyhkhZm�kdfhrkZshnm�bnmbdqmhmf�hmchfdmntr�dctbZshnm-�
Gd�mnsdr�sgZs�sgd�bgZmfdr�hm�sgd�dctbZshnmZk�onkhbx�enqlZkkx�qdbnfmhrd�sgd�chudqrhsx�Zmc�dsgmhb�Zmc�
btkstqZk�oktqZkhsx�ne�sgd�AqZyhkhZm�rnbhdsx-�QdfZqchmf�hmchfdmntr�odnokd)�sgd�0877�Bnmrshstshnm�Zmc�sgd�
0885�KZv�ne�Fthcdkhmdr�Zmc�AZrdr�ne�MZshnmZk�DctbZshnm�hm�AqZyhk�fhud�hlonqsZms�rsdor�hm�enqltkZshmf�
fdmdqZk�oqhmbhokdr�Zhlhmf�Zs�Z�cheedqdmshZsdc�dctbZshnm)�ahkhmftZk�Zmc�hmsdqbtkstqZk-�Gnvdudq)�sgd�Ztsgnq�
ptdrshnmr�sn�vgZs�dwsdms�Zmc�hm�vgZs�vZx�sgd�kdfhrkZshnm�nm�hmchfdmntr�hmsdqbtkstqZk�dctbZshnm�vZr�
bnmrsqtbsdc�hm�chZknftd�vhsg�cheedqdms�rnbhnbtkstqZk�fqntor-

Sgd�bgZkkdmfdr�ne�drsZakhrghmf�Z�bqhshbZk�chZknftd�adsvddm�sgd�cheedqdms�rnbhn,btkstqZk�rtaidbsr�
hm�cdehmhmf�dctbZshnmZk�onkhbhdr�qdrtks�eqnl�sgd�kZbj�ne�qdbnfmhshnm�ne�hmchfdmntr�hcdmshsx)�vhsg�sgdrd�
odnokd�qdfZqcdc�Zr�enqdhfmdqr�hm�sgd�kZmc�ne�sgdhq�nvm�Zmbdrsnqr-�?�qdekdbshnm�ne�sghr�hrrtd�hr�oqdrdmsdc�
ax�UZkcn�AZqbdknr�Zmc�RZmcqZ�LZcdqr�&1/01(-�Sgd�Ztsgnqr�ZmZkxrd�sgd�btkstqZk�oqnbdrrdr�sgZs�kdc�sn�
sgd�mZshudr�ne�OhmcnqZlZ�&AqZyhkhZm�ZanqhfhmZkr(�sn�eddk�rsqZmfdqr�nm�sgdhq�nvm�kZmc-�Sgdx�rgnv�sgZs�
sgd�ptdrshnm�ne�adhmf�‘enqdhfm–�hr�mns�ldqdkx�Z�fdnfqZoghbZk�chldmrhnm)�Zr�vZr�sgntfgs�tmshk�qdbdmskx-�
Hm�sncZxzr�rnbhdsx)�vhsg�sgd�eZbhkhshdr�sn�Zbbdrr�sn�hmenqlZshnm)�vgdsgdq�nudq�sgd�Hmsdqmds)�lnahkd�ognmdr�
nq�ax�ldZmr�ne�sqZmronqsZshnm)�fdnfqZoghb�antmcZqhdr�bZm�ad�dZrhkx�nudqbnld-�Sghr�gZr�bgZmfdc�sgd�
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ldZmhmf�ne�sgd�sdql�‘enqdhfmdq–-�Hs�ZoodZqr�sgZs�‘adhmf�Z�enqdhfmdq–�gZr�lnqd�sn�cn�vhsg�sgd�vZx�ne�
adhmf�Zmc�eddkhmf)�qZsgdq�sgZm�vhsg�sdqqhsnqhZk�Zrodbsr�Zmc�Z�bdqsZhm�okZbd-

Sgd�rsqtbstqdr�ne�rtanqchmZshnm�Zmc�lZqfhmZkhrZshnm�ne�hmchfdmntr�btkstqdr�qdrtks�hm�oqnbdrrdr�
ne�bnknmhrZshnm)�vgnrd�rnbhnbtkstqZk�deedbsr�mddc�sn�ad�qdbnfmhrdc�Zmc�Zccqdrrdc�bqhshbZkkx-�YZxcZ�
RhdqqZ�ds�Zk-�&1/0/(�bnmrhcdq�sgd�ghrsnqx�ne�rbgnnkhmf�vghbg�rmZsbgdc�sgd�bghkcqdm�eqnl�sgd�eZlhkhdr�
ne�onnq�rdbsnqr�Zmc�rtaZksdqm�dsgmhb�fqntor�tmcdq�sgd�fthrd�ne�oqdoZqhmf�sgdl�sn�hloqnud�sgdhq�khuhmf�
bnmchshnmr-�Hs�gZr�oqnctbdc�lnqd�narsZbkdr�sgZm�noonqstmhshdr�enq�sgd�lnrs�utkmdqZakd�bnlltmhshdr�
hm�rnbhdsx-�Hm�eZbs)�sgd�rbgnnkhmf�ne�onnq�rnbhn,btkstqZk�fqntor�bnmsqhatsdc�sn�rnbhZk�chrbqhlhmZshnm�ax�
oqhnqhshrhmf�nmkx�sgd�enqlZshnm�ne�sgd�rjhkkr�mddcdc�enq�tmcdqoZhc�dloknxldms-�Sgd�rbgnnkr�Zssdmcdc�
ax�knv,hmbnld�rstcdmsr�Zqd�Zkrn�sgd�lnrs�chrZcuZmsZfdc�hm�sdqlr�ne�rnbhZk)�ogxrhbZk�Zmc�odqrnmmdk�
qdrntqbdr-

Sghr�ntsbnld�gZr�addm�dudm�lnqd�cqZlZshb�hm�hmchfdmntr�bnmsdwsr�hm�vghbg�rbgnnkr�vdqd�
drsZakhrgdc�vhsg�Z�bnknmhydc�Zmc�cnbsqhmZk�odqrodbshud)�hm�bkdZq�noonrhshnm�sn�sgd�Zmbdrsnqrz�
btkstqd)�bnmsqhatshmf�sn�sgd�cdrsqtbshnm�ne�rnbhZk�bngdrhnm�hm�sgd�eZlhkx�Zmc�bnlltmhsx-�SncZx)�sgd�
lZmZfdldms�ne�hmchfdmntr�bnlltmhshdrz�rbgnnkr�hr�gZmcdc�sn�Ztsgnqhshdr�Zmc�hmchfdmntr�sdZbgdqr-�
Gnvdudq)�sgdrd�bnlltmhshdr�eZbd�sgd�ghrsnqhbZk�Zmc�rnbhZk�bnmrdptdmbdr�ne�bnknmhrZshnm-�YZxcZ�
RhdqqZ�ds�Zk-�&1/0/(�rstcx�sgd�onsdmshZk�ne�sgd�rbgnnk�sn�bnmsqhatsd�sn�sgd�nqfZmhrZshnmZk�oqnbdrrdr�ne�
Zm�hmchfdmntr�bnlltmhsx-�Sgdx�hcdmshex�sgd�dmnqlntr�cheehbtkshdr�sn�qdbnmrsqtbs�oqnbdrrdr�ne�Zbshud�
oZqshbhoZshnm�Zmc�Ztsnmnlx)�qdrtkshmf�eqnl�ansg�dwsdqmZk�oqdrrtqdr�&d-f-�sgd�lZinqhsx�ne�rnbhdsx�Zmc�
enqlZk�dctbZshnm(�Zmc�hmsdqmZk�bnmekhbsr-�Hs�hr�oZhmetk�sn�qdbnfmhrd�bqhshbZkkx�sgdrd�hmsdqmZk�oqnakdlr�
sgZs�hmchfdmntr�odnokd�eZbd�sncZx)�ats�hs�hr�Z�mdbdrrZqx�rsdo�sn�rsqdmfsgdm�sgd�ehdkc�Zmc�sn�cdZk�vhsg�
sgd�uZqhntr�oqdrrtqdr�sgZs�Zeedbs�sgd�khudr�ne�hmchfdmntr�odnokd-
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Qdbnfmhrhmf�Zmc�hmsdqZbshmf�vhsg�hmchfdmntr�odnokd�Zr�rtaidbsr�ne�sgdhq�rsnqx�hlokx�sgZs�sgdqd�hr�Z�
bqhshbZk�qduhdv�ne�sgd�hlZfdqx�oqnctbdc�hm�sgd�oqnbdrr�ne�bnknmhrZshnm�Zmc�rtrsZhmdc�ax�sgd�gdfdlnmhb�
btkstqd-�Sgd�khsdqZstqd�gZr�addm�Z�onvdqetk�cduhbd�enq�sgd�bnmrsqtbshnm�ne�rnbhZk�hlZfd�ne�sgd�bnknmhrdc�
odnokd�Zr�‘HmchZmr–-�Hm�sghr�rdmrd)�sgd�Zqshbkd�ax�KdZmcqn�AdkhmZrn�FthlZqàdr�Zmc�LZqhZ�KtbhZ�
VnqslZmm�&1/0/(�chrbtrrdr�sgd�vZxr�hm�vghbg�sgd�?lZynm�qZhmenqdrs�vZr�cdrbqhadc�hm�sgd�dZqkx�1/sg�
Bdmstqx�sqZudk�khsdqZstqd�ax�Dtbkhcdr�cZ�BtmgZ-�Sgd�Zqshbkd�enbtrdr�lZhmkx�nm�sgd�lnshuZshnmr�ne�
sqho�sn�sgd�enqdrs-�Sgdx�Zqftd�sgZs�hs�vZr�Zs�sgd�shld�sgZs�sgdqd�vZr�Z�mddc�sn�hmbnqonqZsd�sgd�?lZynm�
qZhmenqdrs�hm�sgd�vnqkc�Zr�Z�chrdmbgZmsdc)�bgZnshb)�aZqaZqhb�Zmc�rZuZfd�dmuhqnmldms-�Hs�vZr�mdbdrrZqx�
sn�cdkdsd�nq�qdvqhsd�Z�sqZudk�khsdqZstqd�ne�sgd�08sg�Bdmstqx�sgZs�lZqjdc�sgd�enqdrs�Zr�hcxkkhb)�odZbdetk�
Zmc�bgZqlhmf-�Sgtr)�Z�chrbnmshmthsx�adsvddm�sgd�sqZudk�khsdqZstqd�ne�sgd�08sg�Bdmstqx�&drodbhZkkx�nmd�
sgZs�rteedqdc�gdZux�bnmsZlhmZshnm�vhsg�sgd�qnlZmshb�‘Zdrsgdshb�ne�sgd�rtakhld–(�Zmc�sgd�khsdqZstqd�
Dtbkhcdr�cZ�BtmgZ�onhmsdc�Zants�sgd�?lZynm)�hmZtftqZsdr�sgd�cheedqdms�vZxr�ne�rddhmf�sgd�enqdrs�
Zmc�sgd�odnokd�vgn�khud�hm�hs)�hmchbZshmf�sgZs�sgdx�vdqd�lZcd�Zmc�onrhshnmdc�qdkZshud�sn�sgdhq�qZbd-

Sghr�odqrodbshud�Zookhdr�hm�cdbnmrsqtbshmf�sgd�knfhb�ne�bnknmhZkhsx)�vghbg�gZr�rds�to�qdkZshnmr�vhsg�
sgd�ZmbdrsqZk�odnokdr�hm�KZshm�?ldqhbZ-�?rrtlhmf�sghr�hmsdms)�UZkdqhZ�?oZqdbhcZ�BZkcdqnmh�Zmc�?chq�
BZrZqn�MZrbhldmsn�&1/01(�cdudknodc�Z�qdekdbshnm�nm�sgd�qdkZshnmrgho�ne�sgd�knfhb�ne�bnknmhZkhsx�sn�sgd�
kdfhshlZbx�ne�sqZchshnmZk�jmnvkdcfd�hm�hmchfdmntr�rbgnnkr�hm�sgd�uhkkZfdr-�Sgdx�Zccqdrr�sgd�bgZkkdmfdr�
onrdc�sn�hmchfdmntr�dctbZshnm�Zr�sgd�mdfnshZshnm�Zmc�sqZmrkZshnm�adsvddm�sqZchshnmZk�Zmc�vdrsdqm�
jmnvkdcfd-�Sgdx�onhms�sn�sgd�hlonqsZmbd�ne�Z�qduhrhnm�ne�bnknmhZk�sgntfgs)�hm�oZqshbtkZq�sgd�mddc�enq�
Zm�dohrsdlnknfhbZk�qdcdehmhshnm�ne�kdfhshlZsdc�jmnvkdcfd�Zmc�ptdrshnm�adkhder�sgZs�rhlokx�enqlZkhrd�
hmchfdmntr�dctbZshnm-�Vhsghm�Z�bqhshbZk�hmsdqbtkstqZk�odqrodbshud)�sgdx�ZcunbZsd�sgd�hlonqsZmbd�ne�
bnmrhcdqhmf�sgd�bnlokdwhshdr�Zmc�ZlahuZkdmbdr�oqnctbdc�hm�sgd�dmbntmsdq�vhsg�cheedqdms�hmsqhmrhb�
jmnvkdcfd�sn�sgd�dctbZshnmZk�oqnbdrr-

Hm�oZqshbtkZq)�IZbptdr�FZtsghdq�rgZqdr�sgd�tmcdqrsZmchmf�sgZs�sgd�nooqdrrdc�gZud�jmnvkdcfd�sgZs�
hr�tmjmnvm�sn�nsgdq�btkstqZk�fqntor)�ats�sgZs�bZm�ad�lZcd�dwokhbhs�sgqntfg�hmsdqbtkstqZk�chZknftd-�
DZbg�fqnto�&ZbZcdlhb�nq�onotkZq(�rgnvr�sgd�nsgdq�vgZs�hs�cndr�mns�rdd�Zmc�bZmmns�rdd-�Sgd�‘bnmbdos�
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ne�chZknfhbhsx�dwoqdrrdr�sghr�cntakd�mddc�enq�Z�ltstZk�rdmrhshud�khrsdmhmf�Zmc�Z�ltstZk�bqhshbhrl�ne�
sgd�hkktrhnmr�Zmc�akhmcmdrr�sgZs�dwhrsdc�adenqd�dohrsdlnknfhbZk�qtostqdr–�&FZtsghdq)�1/00)�o-�38(-

Hm�sgd�bqhshbZk�hmsdqbtkstqZk�hmsdqZbshnmr�‘cdbnknmhyZshnm�Zmc�Hmchfdmdhsx�Zqd�mns�ldqdkx�qdZbshnmZqx�
mnq�hm�Z�ahmZqx�qdkZshnmrgho�vhsg�bnknmhZk�onvdq-�CdbnknmhyZshnm�hr�hmcddc�noonrhshnmZk�sn�bnknmhZk�
vZxr�ne�sghmjhmf�Zmc�Zbshmf�ats�cdlZmcr�Zm�Hmchfdmntr�rsZqshmf�onhms�Zmc�Zm�ZqshbtkZshnm�ne�vgZs�
cdbnknmhyZshnm�ldZmr�enq�Hmchfdmntr�odnokdr�Zqntmc�sgd�fknad–�&Rhtl�ds�Zk-)�1/01)�o-�0(-�Hm�Zcchshnm�
sn�sgd�ZvZqdmdrr�ne�sgd�rsZsd�ne�bnknmhZkhsx�Zmc�hsr�snsZk�bqhshbZk�qdidbshnm)�cdbnknmhZkhsx�hlokhdr�sgd�
ZeehqlZshnm�ne�sgd�‘mnm,bnknmhZk–�&UZkdmbhZ)�1/04)�o-�01)�ennsmnsd�1()�tmcdqrsnnc�Zr�bqdZshud�Zmc�bqhshbZk�
rdke,cdsdqlhmZshnm�ne�bnmrbhdmbd�Zmc�bnkkdbshud�bnmrshstshnm�ne�rnbhZk)�btkstqZk�Zmc�onkhshbZk�bnmsdwsr)�
Zeehqlhmf�rhmftkZq�rdmrhahkhshdr)�Zmc�mns�nmkx�Zr�chZkdbshbZk�qdetsZshnm�ne�cnlhmZms�oZssdqmr-�Eqnl�Z�
mnm,bnknmhZk�odqrodbshud)�hmchfdmntr�ldsgncr)�odnokdr�Zmc�kZmcr�okZx�Z�kdZchmf�qnkd�hm�oqnlnshmf�
cdbnknmhyZshnm�oqnbdrrdr-�Sgtr)�sgd�dohrsdlhb�khrsdmhmf�ne�mnm,bnknmhZk�ZmbdrsqZk�vnqkcuhdvr)�sgqntfg�
chZknfhbZk�hmsdqZbshnm�vhsg�sgd�ZmbdrsqZk�odnokdr)�hr�sgd�bnmchshnm�enq�tr�sn�cdbnmrsqtbs�bnknmhZkhsx�
Zmc�kdZqm�eqnl�sgd�ZmbdrsqZk�odnokdr�sn�dlonvdq�mnm,bnknmhZk�enqlr�ne�jmnvkdcfd�Zmc�onvdq)�ne�
adhmf�Zmc�khuhmf-

D=8;A!AL M;@E :N= 89>8 >8D8O G=@GD=.

Sgd�hmsdqZbshnm�ne�mZshud�odnokdr�vhsg�sgd�mZshnmZk�rsZsdr�hr�dwsqdldkx�bnlokdw�Zmc�oqdrdmsr�oqnentmc�
hmsdqbtkstqZk�bgZkkdmfdr-�?mbdrsqZk�odnokdr�nm�sgd�?ldqhbZm�bnmshmdms�vdqd�rtaidbsdc�sn�fdmnbhcdr�
vghbg�bnmrshstsd�Z�oZqZcnwhbZk�chldmrhnm�ne�sgd�fknaZkhyZshnm�oqnbdrr�hm�sgd�lncdqm�bnknmhZk�vnqkc�
rxrsdl-�Ax�hlokdldmshmf�Zmc�dwoZmchmf�sgd�bZohsZkhrs�lncd�ne�oqnctbshnm�sgqntfg�sgd�dwoknhsZshnm�
ne�mZstqZk�qdrntqbdr�Zmc�sgd�rtalhrrhnm�ne�vnqjdqr)�sgd�lncdqm�bnknmhZk�vnqkc�rxrsdl�gZr�addm�
oqnlnshmf�sgd�rxrsdlZshb�cdrsqtbshnm�ne�dbnrxrsdlr)�Zr�vdkk�Zr�ne�sgdhq�ZmbdrsqZk�ftZqchZmr)�sgd�
ZanqhfhmZk�odnokdr�Zmc�btkstqdr-

Sgtr)�hm�sghr�sqZfhb�bnmsdws)�sgd�nqhfhmZk�odnokdr�cdudkno�cheedqdms�oqnbdrrdr�ne�qdrhrsZmbd)�
qdrhkhdmbd�Zmc�qd,dwhrsdmbd-�Sgdhq�ZmbdrsqZk�vZxr�ne�oqnctbshnm�Zmc�khedrsxkd�sdZbg�tr�sn�sZjd�bZqd�ne�
‘Lnsgdq�DZqsg–)�rn�sgZs�rgd�bZm�bnmshmtd�sn�mntqhrg�Zkk�adhmfr�hm�mZstqd-�Sghr�vZx�ne�khed�rtrsZhmr�
okZmdsZqx�bndwhrsdmbd)�oqdrdms�Zmc�etstqd)�adsvddm�gtlZm�Zmc�cheedqdms�khuhmf�Zmc�mZstqZk�adhmfr-�
BqhshbZk�hmsdqbtkstqZk�chZknftd�vhsg�hmchfdmntr�odnokdr�hlokhdr�cdbnmrsqtbshmf�bnknmhZk�oqnbdrrdr�
Zmc�oqhmbhokdr�Zmc�oqnlnshmf�sgd�qd,dwhrsdmbd�ne�mnm,bnknmhZk�vZxr�ne�adhmf�Zmc�khuhmf)�Zr�vdkk�Zr�ne�
onvdq�Zmc�jmnvkdcfd-�CdbnknmhZkhyhmf�hlokhdr�Zm�hmsdmshnmZk�oqnidbs�Zmc�Z�bnmshmtntr�Zmc�hmrtqfdms�
oqnbdrr�ne�hmsdqbtkstqZk�chZknftd�Zmc�bnnodqZshnm)�vghbg�qdhmudmsr�mnm,bnknmhZk�vZxr�ne�khed-

Gnvdudq)�sncZx�hmchfdmntr�odnokdr�Zqd�lnqd�utkmdqZakd�sgZm�dudq)�eZbhmf�sgd�needmrhud�“�
rsqZsdfhbZkkx�cqhudm�hm�sgd�Bnuhc,08�oZmcdlhb�bnmsdws�“�eqnl�dbnmnlhb�Zmc�onkhshbZk�kZqfd�oqnidbsr�
sgZs�ghmcdq�sgd�oqnbdrrdr�ne�cdlZqbZshnm�Zmc�Ztsnmnlx�ne�hmchfdmntr�sdqqhsnqhdr-�Gdbj�ds�Zk-�&1/01)�
o-�14(�dwokZhm9

HmhshZshudr�Zhldc�Zs�sgd�hmsdqmZshnmZk�lZqjds�ldds�sgd�dwodbsZshnmr�ne�onvdqetk�dbnmnlhb�bnqonqZshnmr)�
drodbhZkkx�sqZmrmZshnmZk�nmdr)�hm�sgd�ZqdZr�ne�lhmhmf)�nhk�Zmc�fZr)�sgd�lnmnbtkstqdr�ne�rnx)�rtfZq�bZmd)�
khudrsnbj)�bdkktknrd)�Zfqnetdk�oqnctbshnm)�knffhmf�Zmc�nsgdq�mZstqZk�qdrntqbdr-�;krn)�ahf�bnmrsqtbshnm�
bnloZmhdr�sgZs�admdehs)�cnmZsd�fdmdqntr�Zlntmsr�ne�lnmdx�sn�rtoonqs�sgd�dkdbsnqZk�bZloZhfm�ne�
onkhshbZk�oZqshdr)�vhsg�sgd�bdqsZhmsx�sgZs�sgdx�vhkk�fds�dudqxsghmf�aZbj)�hm�cntakd-�Sgd�oqnidbs�onqsenkhn�
ne�HHQR;� HmsdfqZshnm�ne�QdfhnmZk�HmeqZrsqtbstqd�hm�Rntsg�;ldqhbZ(�hr�oZqs�ne�sgd�O;B� Fqnvsg�
;bbdkdqZshnm�OqnfqZl(�hm�AqZyhk�“�sgd�bnmrsqtbshnm�ne�gxcqndkdbsqhb�okZmsr)�sqZmrlhrrhnm�khmdr)�qnZcr)�
qZhkvZxr)�vZsdqvZxr)�onqsr�Zmc�Zhqonqsr)�bnlltmhbZshnm�rxrsdlr-�HHQR;�aqhmfr�vhsg�hs�Z�bnmbdoshnm�
ne�cdudknoldms)�tmcdqrsnnc�Zr�dbnmnlhb�fqnvsg)�eqnl�sgd�nudq,dwoknhsZshnm�ne�mZstqZk�qdrntqbdr�Zmc�
eddchmf�tmrtrsZhmZakd�bnmrtloshnm�oZssdqmr)�sn�dmrtqd�bZohsZkhrs�ZbbtltkZshnm-
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Hmchfdmntr�odnokdr�vgn)�aZrdc�nm�sgdhq�Zmbhdms�dwodqhdmbd)�gZud�drsZakhrgdc�Z�gZqlnmhntr�
qdkZshnmrgho�vhsg�sgd�kZmc)�ptdrshnm�rtbg�Z�oqdcZsnqx�knfhb�&Hmchfdmntr�Odnokdrz�Qdrnktshnm�hm�Gdbj�
ds�Zk-)�1/01)�o-�14(9

Vd�Zqd�bghkcqdm�ne�zOZbgZlZlZ–)�mns�hsr�nvmdqr)�mnq�cnlhmZsnqr)�rdkkdqr�nq�cdrsqnxdqr-�Ntq�khed�
cdodmcr�nm�hs�Zmc�sghr�hr�vgx�enq�lhkkdmmhZ�vd�gZud�athks�ntq�nvm�enqlr�ne�sgd�rn,bZkkdc�zcdudknoldms–�
“�RtlZp�JZvrZx.RtlZp�PZ,lZíZ-�Ntq�Vdkk,Khuhmf�Zr�Z�kdfhshlZsd�ZksdqmZshud�sn�vdkk,adhmf�hm�aZkZmbd�
vhsg�mZstqd�Zmc�rohqhstZkhsx�hr�eZq�eqnl�HHQR;)�vghbg�vZmsr�sn�bnmudqs�tr�hmsn�zsqZmrhs–�sdqqhsnqhdr�enq�
fnncr)�lhmhmf�gnkdr�Zmc�onkktsdc�qhudqr�ne�nhk-�

Sghr�vnqkcuhdv�tmcdqkhdr�sgd�bnmbdos�ne�‘Vdkk,Khuhmf–�“�‘Atdm�Uhuhq–�&nq�‘Uhuhq�dm�Okdmhstc–(�
hm�RoZmhrg)�‘RtlZj�JZvrZh–�hm�PtdbgtZ)�‘RtlZ�PZ,lZíZ–�hm�?xlZqZ)�‘Juld�Edkdm–�hm�LZotbgd)�
‘Sdjñ�Onqà–�hm�FtZqZmh-�Hm�fdmdqZk)�sgd�sdql�ldZmr�‘sgd�fnnc�vZx�ne�adhmf�Zmc�khuhmf–)�sgZs�hr)�khuhmf�
Zmc�kdZqmhmf�hm�gZqlnmx�vhsg�mZstqd-�Sghr�vhrcnl�hr�oqdrdms�hm�Zkk�?ldqhmchZm�btkstqdr�Zmc�hr�Zcnosdc�
hm�sgd�Bnmrshstshnmr�ne�DbtZcnq�Zmc�AnkhuhZ�&FtcxmZr)�1/00(-�Hs�hr�Zm�ZksdqmZshud�sn�bnmudmshnmZk�
hcdZr�Zants�cdudknoldms�&FtcxmZr)�1/04(�sgZs�kdZcr�tr�sn�tmcdqrsZmc�sgZs�sgd�qdkZshnmrgho�adsvddm�
Zkk�adhmfr�nm�sgd�okZmds�gZr�sn�ad�rddm�Zr�Z�rnbhZk�qdkZshnmrgho�adsvddm�rtaidbsr)�hm�vghbg�btkstqd�Zmc�
mZstqd�ldqfd�hmsn�gtlZmhsx-

Lnrs�btkstqdr�nqhfhmZshmf�hm�AqZyhk�Zkrn�tmcdqrsZmc�sgd�DZqsg�Zr�Z�Lnsgdq-�Sgd�Lnsgdq�oqnsdbsr�
Zmc�oqnlnsdr�khed�sgqntfg�fhes�Zmc�qdbhoqnbhsx-�MZstqd�lZjdr�gtlZm�khed�onrrhakd-�Ax�qdbhoqnbhsx)�
gtlZm�adhmfr�Zqd�hmuhsdc�sn�bZqd�enq�Zmc�oqnsdbs�mZstqd-�Sgdqd�hr�mn�ctZkhsx�adsvddm�rnbhdsx�Zmc�mZstqd�
Zmc�mn�bnllnchehbZshnm�ne�rnbhZk�khed�Zmc�mZstqd�&FtcxmZr)�1/05(-�Ldkhá�&1/02)�o-�083(�bkZqhehdr9

Fnnc�khed�hr�vgdm�sgdqd�hr�gZqlnmx�vhsg�mZstqd�Zmc�vhsg�bnlltmhsx�ldladqr)�vgdm�sgdqd�hr�dmntfg�
ennc)�gdZksg�Zmc�sqZmpthkhsx)�vgdm�sgd�zchuhmd�ZatmcZmbd–�Zkknvr�sgd�dbnmnlx�ne�qdbhoqnbhsx)�sgd�
zinoñh–)�sgZs�hr)�znodm�gZmcr–�eqnl�nmd�sn�sgd�nsgdq-

Sgd�oqhmbhokdr�ne�‘Vdkk,Khuhmf–�Zqd�dwoqdrrdc�rxmnoshbZkkx�hm�sgd�bnmbdosr�ne�qdkZshnmZkhsx)�
hmsdfqZkhsx)�bnlokdldmsZqhsx�Zmc�qdbhoqnbhsx-�QdkZshnmZkhsx�qdedqr�sn�sgd�hmsdqcdodmcdmbd�adsvddm�Zkk�
dkdldmsr�ne�rnbhZk)�mZstqZk�Zmc�rtodqmZstqZk�qdZkhsx)�hmsdqbnmmdbsdc�hm�nqcdq�sn�bnlokdldms�Zmc�rdke,
qdftkZsd-�Sgd�rdbnmc�bnmbdos�qdedqr�sn�bnqqdronmcdmbd�nq�hmsdfqZkhsx9�sgd�gZqlnmhntr�qdkZshnmrgho�
adsvddm�sgd�bnlonmdmsr�ne�qdZkhsx�bnqqdronmcr�sn�Z�lZsqhw�hmgdqdms�hm�sgd�rds�ne�Zkk�dwhrshmf�adhmfr-�
BnlokdldmsZqhsx�hmchbZsdr�sgZs�ctZkhshdr�&hm�vghbg�Vdrsdqm�knfhb�dlogZrhydr�sgd�noonrhshnm�Zmc�
ltstZk�dwbktrhnm(�Zqd�tmcdqrsnnc�Zr�qdkZshnmr�adsvddm�dkdldmsr�sgZs)�vgdm�cheedqdmshZshmf)�Zqd�ltstZkkx�
bnlokdldmsZqx�Zmc�drrdmshZk�enq�khuhmf-�Sgtr)�dZbg�dkdldms�nq�chldmrhnm�ne�sgd�bnrlnr,rxrsdl)�Zr�
vdkk�Zr�sgd�nsgdqr�eqnl�vghbg�sgdx�Zqd�cheedqdmshZsdc�Zmc�dwbktcdc)�qdoqdrdmsr�mdbdrrZqx�enqbdr�sgZs�
bndwhrs)�qdkZsd�Zmc�ltrs�qdlZhm�aZkZmbdc-�Sgd�bnmshmthsx�ne�khed�cdodmcr�nm�sgd�noonrhsd�dmdqfhdr�
vghbg�bnlokdldms�dZbg�nsgdq-�Qdbhoqnbhsx�drsZakhrgdr�sgZs�dZbg�Zbshnm�bnqqdronmcr�sn�Z�qdZbshnm)�
ansg�hm�sgd�qdkZshnmrghor�adsvddm�gtlZm�adhmfr�Zmc�hm�sgdhq�qdkZshnmrghor�vhsg�sgd�tmhudqrd-�Sgd�
oqZbshbd�ne�qdbhoqnbhsx�hr�drrdmshZk�sn�lZhmsZhm�sgd�aZkZmbd�Zmc�ekthchsx�ne�bnlltmhsx�hmsdqZbshnmr�
&LZbZr)�1/03:�VZkrg)�1/02(-

Sghr�vZx�ne�vdkk,khuhmf�hm�gZqlnmx�hm�rnbhdsx�Zmc�vhsg�mZstqd�hr�entmc�hm�cheedqdms�vZxr�hm�uZqhntr�
ZmbdrsqZk�odnokdr�Zmc�btkstqdr-�Sgd�LZotbgd�odnokd�hm�OZsZfnmhZ�cdehmd�sgdhq�khed�rxrsdl)�dlogZrhyhmf�
sgd�bnmmdbshnm�adsvddm�sgd�rnudqdhfmsx�ne�sgd�sdqqhsnqx�Zmc�sgd�aZkZmbd�ne�sgd�qdkZshnmrgho�adsvddm�
gtlZm�adhmfr�&BLM)�1/0/)�o-�01(9

JULD�EDKDM�hr�sgd�vZx�ne�khed�ne�sgd�LZotbgd�Odnokd)�vghbg�ldZmr�adhmf�hm�aZkZmbd�vhsg�nmdrdke�
Zmc�vhsg�nsgdqr�MDVDM)�Zr�oZqs�ne�sgd�V;I�L;OT-�Sgd�JULD�EDKDM�hr�sn�khud�hm�gZqlnmx�eqnl�
sgd�HWNEHI�LNFDM)�sZjhmf�to�sgd�;Y�L;OT)�sgd�ZmbdrsqZk�LZotbgd�oqhmbhokdr�ne�bhqbtkZq)�gnkhrshb�
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Zmc�mZstqZk�nqcdqhmf:�qdrtlhmf�sgd�ZvZqdmdrr�sgZs�sgd�odqrnm�hr�nmd�lnqd�MDVDM�hm�sgd�HWNEHI�
LNFDM)�mdudq�rtodqhnq�sn�Zmxnmd)�nmkx�vhsg�Z�cheedqdms�qnkd-�Gdmbd�sgd�hlonqsZmbd�Zmc�bdmsqZkhsx�
ne�sgd�sdqqhsnqx�enq�ntq�hcdmshsx�Zmc�vnqkcuhdv:�ntq�nqhfhm)�ntq�adhmf)�Zmc�hs�hr�eqnl�gdqd�sgZs�vd�
dwdqbhrd�ntq�fnudqmldms�sgqntfg�;Y�L;OT)�Zr�Zm�nqcdqdc�vgnkd-�Vd�vZms�sn�Khud�Vdkk)�eqnl�vgZs�
vd�vdqd�ZmbdrsqZkkx�Zmc�eqnl�vgZs�sncZx�vd�bnmrhcdq�mdbdrrZqx�enq�ntq�odnokd-�Sghr�ldZmr�sgZs�sgd�
JULD�EDKDM�hlokhdr�ansg�qdbnudqhmf�Zmc�rsqdmfsgdmhmf�ntq�JHLUM)�Q;JHYT;L)�OH;L)�VDVOHM)�
UKJ;MSTM)�L;OTYTFTM�Zmc�HWNEHI�LNFDM-�

Hm�sghr�gnkhrshb�odqrodbshud)�sgd�nqhfhmZk�?mcdZm�odnokdr�qdbnfmhyd�sgd�etmcZldmsZk�hlonqsZmbd�
ne�sgd�DZqsg)�ne�mZstqd)�vhsg�Z�khuhmf�adhmf�Zmc�odqrnm)�fdmdqZsnq�ne�khed�Zmc�gtlZm�btkstqdr-�?r�sgd�
hmchfdmntr�kdZcdqr�hm�sgd�MZshnmZk�Bnmfqdrr�ne�sgd�?rrnbhZshnm�ne�OdZrZms,EZqldqr�&?rnbhZbhñm�cd�
TrtZqhnr�BZlodrhmnr)�?MTB()�BnknlahZ�rZhc�hm�08609�‘Sgd�dZqsg�hr�Z�odqrnm)�hs�hr�ntq�Lnl�vgn�
oqnsdbsr�tr�Zmc�fhudr�tr�sgd�inxr�hm�Zqs)�hm�ltrhb)�hm�qhstZkr�Zmc�hm�sgd�rZcmdrr�sgZs�khed�bZtrdr�tr–�
&Fqddm)�1//5)�o-�020,030(-

Sgdrd�sqZbdr�ne�ZmbdrsqZk�vnqkcuhdvr�ne�sgd�ZmbdrsqZk�odnokdr�ne�?ldqhmchZ�rgnv�duhcdmbd�ne�
rhlhkZq�dohrsdlnknfhbZk�oqhmbhokdr�Zr�ZanqhfhmZk�odnokdr�eqnl�nsgdq�bnmshmdmsr)�hmbktchmf�Zlnmf�
?trsqZkhZm�ZanqhfhmZk�odnokdr)�vgn�gZud�Zkrn�ghrsnqhbZkkx�addm�rtaidbsdc�sn�cheedqdms�bnknmhyZshnm�
oqnbdrrdr-�Hmcddc)�Hqdmd�VZsrnm)�Zm�Ztsgnq�adknmfhmf�sn�sgd�SZmfZmdjZkc�Zmc�LdhmsZmfj�odnokdr)�
?anqhfhmZk�odnokd�eqnl�rntsgdqm�?trsqZkhZ)�dwokZhmr�gnv�sgd�rdZqbg�sn�vqhsd�Zants�gdq�ghrsnqx�Zmc�
bnmsdws�Zkknvdc�gdq�sn�drbZod�sgd�bnknmhZk�lnkc�sgZs�gZc�bnlokdsdkx�sqZmrenqldc�sgd�khed�ne�gdq�
odnokd9�‘Vd�khud�Zmc�gZud�Z�unhbd)�vghbg�hr�vnqjhmf�sn�cdbnknmhyd�sgd�bnknmhZk�oqnidbs–�&VZsrnm)�
1/04)�o-�12(-�Hmchfdmntr�odnokdr�rdd�Zmc�khud�sgd�kZmc�Zr�Z�qdkZshnmZk�adhmf)�rtrsZhmdc�hm�qdkZshnmrghor�
ne�qdbhoqnbhsx�Zmc�qdronmrhahkhsx9�‘Vd�khud�Zr�Z�oZqs�ne�sgd�mZstqZk�vnqkc:�vd�Zqd�hm�sgd�mZstqZk�vnqkc-�
Sgd�mZstqZk�vnqkc�hr�tr-�Vd�sZjd�mn�lnqd�eqnl�sgd�dmuhqnmldms�sgZm�hr�mdbdrrZqx�sn�rtrsZhm�khed:�vd�
mtqstqd�qtvd�Zr�vd�cn�ntqrdke–�&VZsrnm)�1/04)�o-04(-

Sghr�uhdv�ne�sgd�kZmc)�sgd�mnshnm�ne�Zm�dwhrsdmshZk�tmhsx�sgZs�odnokd�rgZqd�vhsg�Zkk�mZstqZk�
dkdldmsr�hr�Z�qdkZshnmZk�oghknrnogx�sgZs�vd�ehmc�Zlnmf�lZmx�hmchfdmntr�odnokdr�hm�sgd�vnqkc)�
rtbg�Zr�sgd�vnqkcuhdvr�ne�‘Vdkk,Khuhmf–�ne�sgd�odnokdr�ne�?axZ�XZkZ-�VZsrnm�hmchbZsdr�rnld�
etmcZldmsZkr�ne�hmchfdmntr�jmnvkdcfd9�‘nakhfZshnmr�sn�qdmdv�kZmc)�aZkZmbd�Zmc�qdmdvZk)�kZsdqZk�
sghmjhmf)�bnmrdmrtr)�qdbhoqnbhsx)�itrshbd)�gZqlnmx)�qdkZshnmrghor)�dsdqmZk�shld–�&VZsrnm)�1/04)�
o-03(-�Sgdx�Zqd�udqx�cheedqdms�eqnl�sgd�DtqnodZm�vnqkcuhdv�entmcdc�nm��‘kZmc�nvmdqrgho)�
oqnfqdrr)�ZbbtltkZshnm)�bnmsqnk)�khmdZq�sghmjhmf)�ghdqZqbghbZk�oZsqhZqbgx)�nmd,vZx�dwbgZmfd�)�
ZcudqrZqhZk�otmhrgldms)�ahmZqhdr)�khmdZq�nq�lZbghmd�shld–�&VZsrnm)�1/04)�o-0(-�Hmchfdmntr�vnqkcuhdvr�
hlokx�Z�rtrsZhmZakd�vZx�ne�khed9�‘Hmchfdmntr�jmnvkdcfdr)�tmkhjd�sgnrd�ne�Dtqnod)�bZqqx�nakhfZshnmr�
Zmc�qdronmrhahkhshdr)�rtbg�Zr�btrsnchZk�nakhfZshnmr�sn�qtvd�sgZs�ahmc�etstqd�fdmdqZshnmr–�&VZsrnm)�
1/04)�o-0(-�Sghr�uhdv�ne�khed�Zmc�mZstqd�bnmsqZrsr�vhsg�sgd�bnmbdoshnmr�hm�Vdrsdqm�Dtqnbdmsqhb�
btkstqdr�vgdqd�mZstqd�hr�bnmbdhudc�Zr�Zm�naidbs�sn�ad�cnlhmZsdc)�ZooqnoqhZsdc�Zmc�bnlldqbhZkhydc-�
Sgd�lncdqm,DtqnodZm�vZx�ne�knnjhmf�Zs�sgd�vnqkc�itrshehdr�Z�oqnbdrr�ne�oqdcZsnqx�dwoknhsZshnm�ne�sgd�
dmuhqnmldms)�Zr�vdkk�Zr�ne�sgd�vnqjenqbd�sn�bZqqx�nts�oqhuZsd�bZohsZk�ZbbtltkZshnm-�Rtbg�Z�rxrsdl�hr�
mnv�hm�Z�cddo�bqhrhr)�Zr�hr�sgd�vnqkcuhdv�Zmc�sgd�hcdnknfhdr�sgZs�itrshex�hs-

Sgd�ZmbdrsqZk�vnqkcuhdvr�ne�sgd�nqhfhmZk�odnokdr�hmsdfqZsd�sgd�ahnogxrhbZk)�gtlZm�Zmc�rohqhstZk�
chldmrhnmr-�Sgdx�needq�Z�odqrodbshud�sgZs�bZm�bnmsqhatsd�sn�nudqbnld�sgd�hloZrrd�hm�vghbg�Vdrsdqm�
btkstqdr�Zmc�sgd�bZohsZkhrs�rxrsdl�ehmc�sgdlrdkudr�sncZx�vhsg�qdfZqc�sn�rtrsZhmZahkhsx�ne�khed�Zmc�sgd�
dbnrxrsdl�nm�sgd�okZmds-

3@A3DB.!@AC !A:=;3BD:B;8D =7B38:!@A
!A A@AH3@D@A!8D G=;.G=3:!P=

Cdbnmrsqtbshmf�sgd�bnknmhZk�lZsqhw�ne�onvdq�hlokhdr�sn�chrZql�sgd�cduhbd�‘qZbd–)�vghbg�gZr�addm�
ghrsnqhbZkkx�sqhffdqdc�enq�chrsqhatshnm)�cnlhmZshnm�Zmc�dwoknhsZshnm�ne�sgd�vnqkczr�onotkZshnm�hm�sgd�



!"#$%"&#'("&) *(+%"&) (, !",(%-&#'(" ./0#$-0 &"1 .(2'&) 34&"5$
!"#$%& '( ) *++$& ' ) ,-.$-/012-/34 (5('

#*

bnmsdws�ne�sgd�fknaZk�bZohsZkhrs,vnqj-�Cheedqdms�rnbhZk�lnudldmsr�sgZs�dwhrs�qghynlZshbZkkx)�sgZs�hr�hm�
ltkshokd�Zmc�mnm,ghdqZqbghbZk�vZxr)�hm�sncZxzr�vnqkc�Zqd�cdudknohmf�cdbnknmhZk�rsqZsdfhdr-�Sgd�qdadkkhnm�
ne�sgd�bnknmhrdc�odnokdrz�Zmbdrsnqr)�oZqshbtkZqkx�hm�KZshm�?ldqhbZ)�ptdrshnm�sgd�qZbhrs�Zrrtloshnm�
Zmc�sgd�lnmnbtkstqZk�bgZqZbsdq�ne�mZshnmZk�rsZsdr-�Hs�cdmntmbdr�sgd�kZsdms�uhnkdmbd�Zmc�sgd�cnlhmZms�
mdnkhadqZk�hcdnknfx�sgZs�eZuntq�sgd�lZhmsdmZmbd�ne�bnmsqnk�Zmc�bnmbdmsqZshnm�ne�dbnmnlhb�Zmc�
onkhshbZk�onvdq�hm�sgd�gZmcr�ne�gdfdlnmhb�bZohsZkhrs�rdbsnqr-�Hmchfdmntr�odnokdr�bqhshbZkkx�qdbnfmhyd�
sgd�oqnbdrrdr�ne�rtanqchmZshnm�sn�vghbg�sgdx�vdqd�ghrsnqhbZkkx�rtaidbsdc�Zmc�ehfgs�sn�rsqdmfsgdm�sgdhq�
hcdmshshdr�Zmc�rdke,lZmZfd�sgdhq�sdqqhsnqhdr-�RtanqchmZsd�dsgmhb�fqntor�Zqd�lnahkhrdc�hm�sgd�ptdrs�sn�
qdathkc�qdkZshnmrghor�ne�itrshbd�Zmc�dpthsx�Zlnmf�cheedqdms�rnbhn,btkstqZk�fqntor�hm�sgd�lZmZfdldms�ne�
khed�Zmc�sgd�dmuhqnmldms)�chrbtrrhmf�sgd�sgdnqdshbZk�Zmc�kdfZk�aZrdr�ne�sgd�mZshnmZk�rsZsd�hmsdqbtkstqZk�
oqnidbsr-�Sghr�ghfgkhfgsr�sgd�mddc�sn�cdudkno�mdv�odqrodbshudr�ne�onvdq)�vghbg�cdbnmrsqtbs�sgd�
lZqjds�knfhb�Zmc�bZohsZkhrs�gdfdlnmx�Zmc�Zhl�sn�athkc�oZqshbhoZshud�cdlnbqZshb�qdkZshnmrghor)�aZrdc�
nm�rnbhZk�itrshbd�Zmc�bnmrhrsdms�vhsg�sgd�hmsdqdrsr�ne�sgd�vgnkd�ne�gtlZmhsx�Zmc�Ztsnmnlx�ne�dZbg�
rnbhnbtkstqZk�fqnto-

Qdbdms�dctbZshnmZk�onkhbhdr)�hm�eZbs)�enqlZkkx�qdbnfmhyd�btkstqZk�chudqrhsx�Zmc�oqnlnsd�onkhbhdr�
Zmc�hmsdqbtkstqZk�ahkhmftZk�dctbZshnm-�Gnvdudq)�sgdrd�onkhbhdr�gZud�addm�athks�vhsgnts�Z�chZknftd�vhsg�
hmsdqdrsdc�lhmnqhsx�rnbhnbtkstqZk�fqntor-�Sgd�bhshydmrgho�ne�hmchfdmntr�odnokdr�hr�rshkk�mns�oqnodqkx�
qdbnfmhydc-�‘Hmchfdmntr–�odnokdr�hcdmshehdc�Zr�‘rZuZfdr–�&adhmf�odZbdetk�nq�aZqaZqhZmr(�Zqd�rshkk�
odqbdhudc�Zr�‘enqdhfmdqr–�hm�sgdhq�nvm�bntmsqx-�Sgd�bnknmhZk�dctbZshnmZk�Zmc�rnbhnbtkstqZk�oqnbdrrdr�
hmuZkhcZsd�sgdhq�ZmbdrsqZk�btkstqdr�tmcdqlhmhmf�rnbhZk�bngdrhnm�Zmc�fdmdqZshmf�hmsdqmZk�bnmekhbsr�sgZs�
vdZjdm�sgdhq�Zahkhsx�sn�vhsgrsZmc�sgd�oqdrrtqdr�ne�Z�gdfdlnmhb�rnbhdsx-

Eqnl�sgd�onhms�ne�uhdv�ne�jmnvkdcfd)�hs�stqmr�nts�sgZs�sgd�qZbhrs�ldZmhmfr�Zssqhatsdc�sn�sgd�mZshud�
odnokd�aqhmf�Zm�hmsdqbtkstqZk�hmsdqZbshnm�adsvddm�sqZchshnmZk�Zmc�vdrsdqm�jmnvkdcfd-�Hs�hr�sgdqdenqd�
mdbdrrZqx�sn�qdeqZld�dohrsdlnknfhbZk�jmnvkdcfd�sgZs�cdbnmrsqtbsr�sgd�lncdqm�bnknmhZk�Zrrtloshnm�
ne�sgd�‘tmhudqrZkhsx–�ne�‘rbhdmbd–�Zmc�bnmrhcdq�sgd�bnlokdwhshdr�Zmc�ZlahuZkdmbdr�oqnctbdc�hm�sgd�
dmbntmsdq�adsvddm�cheedqdms�btkstqdr�Zmc�jmnvkdcfd-

DctbZshnmZk�oqZbshbdr)�mns�nmkx�vhsghm�sgd�rbgnnk�bnmsdws)�Zqd�bgZkkdmfdc�hm�Z�cdbnknmhZk�
odqrodbshud�ne�jmnvkdcfd�sn�bnmsqhatsd�hm�sgd�oqnbdrr�ne�qduhsZkhyZshnm�ne�btkstqdr�Zmc�hcdmshshdr�
ne�hmchfdmntr�odnokd-�QdrdZqbg�rgnvr�sgZs�hm�rddjhmf�sn�qdbnudq�sqZchshnmZk�btkstqd�Zmc�bqhshbZkkx�
ZooqnoqhZshmf�Vdrsdqm�btkstqZk�oqZbshbdr)�hmchfdmntr�odnokd�Zqd�sqxhmf)�hm�hmsdqZbshnm�vhsg�nsgdq�rnbhn,
btkstqZk�fqntor)�sn�tmcdqrsZmc�sgd�ltkshokd�ldZmhmfr)�rnldshldr�oZqZcnwhbZk)�ne�sgd�hmsdqbtkstqZk�
ldchZshnmr�vhsg�rnbhdshdr�hm�vghbg�sgdx�khud�Zmc�cqZv�sgdhq�hmsdqbtkstqZk�rsqZsdfhdr-

Sgd�hmsdqbtkstqZk�rsqhed)�vghbg�hr�rsnjdc�hm�sgd�bnmsdws�ne�dbnmnlhb)�bnlltmhbZshnmZk�fknaZkhyZshnm�
Zmc�hmsdmrhehdc�hm�sgd�oZmcdlhb�bnmsdws)�bgZkkdmfdr�dZbg�fqnto�sn�qdekdbs�Zmc�sZjd�hsr�nvm�khlhsr�
Zmc�sgqdrgnkcr�hm�hmsdqbtkstqZk�qdkZshnmrgho�vhsg�nsgdqr-�Sghr�hlokhdr�cdbnknmhZkhyhmf�oZqZchflr�ne�
jmnvkdcfd�bnmrshstsdc�ax�lncdqmhsx-�Sgd�anqcdq�sgntfgs)�hm�deedbs)�otsr�hmsn�ptdrshnm�sgd�lncdqm�
hcdZr�ne�Z�tmhudqrZk�Zmc�tmhptd�btkstqd-�Sghr�dldqfdmbd�ne�ltkshokd�oZqZchflr�bgZkkdmfdr�cheedqdms�
rnbhn,btkstqZk�rtaidbsr�sn�qdbhoqnbZk�qdbnfmhshnm�Zmc�rnkhcZqhsx�adsvddm�cheedqdms�vZxr�ne�adhmf“
eddkhmf“sghmjhmf“Zbshmf�vhsg�sgdhq�qdkZshnmrgho�vhsg�rnbhdsx�Zmc�sgd�dmuhqnmldms-�Sgqntfg�Z�bqhshbZk�
hmsdqbtkstqZk�chZknftd�vhsg�hmchfdmntr�odnokdr)�vd�bZm�kdZqm�eqnl�sgdhq�bnrlnknfhdr�sn�oqnlnsd�
cdbnknmhZk�Zmc�mnm,bnknmhZk�oqnidbsr�hm�sgd�dctbZshnmZk�ehdkc�Zmc�sn�rsqdmfsgdm�rnbhZk�onkhshbZk�
lnudldmsr�hm�sgdhq�rsqtffkdr�sn�athkc�rtrsZhmZakd�vZxr�ne�khed�hm�sgd�bnmsdlonqZqx�vnqkc-

Hm�Zcchshnm�sn�sgd�lncdqm�Dtqn,cdrbdmchmf�bnmbdoshnm�ne�ahmZqx�noonrhshnm�adsvddm�mZstqd�Zmc�
rnbhdsx)�‘Vdkk,Khuhmf–�“�btkshuZsdc�ax�odnokd�eqnl�sgd�?axZ�XZkZ)�Zr�vdkk�Zr�ax�odnokd�eqnl�nsgdq�
bnmshmdmsr�“�oqnlnsdr�sgd�ZmbdrsqZk�qdkZshnmrgho�adsvddm�ahnogxrhbZk�vnqkcr)�gtlZm�Zmc�rohqhstZk�
sgZs�rtoonqsr�sgd�hmsdfqZk�khed�rxrsdlr�ne�ZmbdrsqZk�odnokdr-�QduZkthmf�sghr�gnkhrshb�qdkZshnmrgho)�vnudm�
sgqntfg�chZknfhbZk�bnlltmhsx�oqZbshbdr�hmsdfqZsdc�vhsg�sgd�mZstqZk�vnqkc)�hr�sgd�bnmchshnm�sgZs�lZjdr�
hs�onrrhakd�sn�cdbnmrsqtbs�sgd�qZbhrs�Zmc�rodbhdrhrl�lZsqhw�vghbg�bnmrshstsdr�bnknmhZk�onvdq�qdkZshnmr-�
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